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STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF
THE SEPARATE INTERIM FINANCIAL STATEMENTS

The Board of Management of Masan Group Corporation (“the Company”) presents this statement and
the accompanying separate interim financial statements of the Company for the six-month period ended
30 June 2021.

The Company’s Board of Management is responsible for the preparation and fair presentation of the
separate interim financial statements as at and for the six-month period ended 30 June 2021 in accordance
with Vietnamese Accounting Standards, the Vietnamese Accounting System for enterprises and the
relevant statutory requirements applicable to interim financial reporting. In preparing those separate
interim financial statements, the Company’s Board of [anagement is required to:

= select suitable accounting policies and then apply them consistently;
= make judgments and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the separate interim financial statements; and

= prepare the separate interim financial statements on the going concern basis unless it is inappropriate
to presume that the Company will continue in business.

The Company’s Board of Management is also responsible for ensuring that proper accounting records
are kept which disclose, with reasonable accuracy at any time, the financial position of the Company and
to ensure that the accounting records comply with the requirements of Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises and the relevant statutory requirements applicable to
interim financial reporting. It is also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Company’s Board of Management confirms that they have complied with the above requirements
in preparing these separate interim financial statements.

APPROVAL OF

We do hereby approve the accompanying separate interim financial statements of the Company as at and
for the six-month period ended 30 June 2021, which were prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for enterprises and the relevant statutory
requirements applicable to interim financial reporting.

yoard of Management

Chief Executive Officer

Ho Chi Minh City, Vietnam
20 August 2021



KPMG Limited Branch

10" Floor, Sun Wah Tower

115 Nguyen Hue Street, Ben Nghe Ward
District 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INTERIM FINANCIAL INFORMATION REVIEW REPORT

To the Shareholders
Masan Group Corporation

We have reviewed the accompanying separate interim financial statements of
Masan Group Corporation (“the Company”), which comprise the separate balance
sheet as at 30 June 2021, the separate statements of income and cash flows for
the six-month period then ended and the explanatory notes thereto which were
authorised for issue by the Company’s Board of Management on 20 August 2021,
as set out on pages 5 to 34.

Management’s :sponsibility

The Company’s Board of Management is responsible for the preparation and fair
presentation of these separate interim financial statements in accordance with
Viethamese Accounting Standards, the Vietnamese Accounting System for
enterprises and the relevant statutory requirements applicable to interim financial
reporting, and for such internal control as the Board of Management determines is
necessary to enable the preparation of separate interim financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on these separate interim financial
statements based on our review. We conducted our review in accordance with
Vietnamese Standard on Review Engagements No. 2410 — Review of interim
financial information performed by the independent auditor of the entity.

A review of interim financial information consists of r :ing inquiries, primarily of
persons responsible for financial ar * cc itii  matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Vietnamese Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

KPMG Limited Branch in Ho Chi Minh City, a branch of KPMG Limited,

a Vietnamese one member limited liability company and a member firm of
the KPMG network of independent member firms affiliated with KPMG
International Cooperative (‘KPMG International”), a Swiss entity.



Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe
that the accompanying separate interim financial statements do not give a true and
fair view, in all material respects, of the separate financial position of Masan Group
Corporation as at 30 June 2021 and of its separate results of operations and its
separate cash flows for the six-month period then ended in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting System for
enterprises and the relevant statutory requirements applicable to interim financial
reporting.

KPMG Limited’s Branch in Ho Chi Minh City

1-00241-21-1

in Nguyen Thuy Ninh
1 ravuciy Auunon iogieuation Practicing Auditor Registration
Certificate No. 2225-2018-007-1 Certificate No. 4623-2018-007-1

Deputy General Director

Ho Chi Minh City, 20 August 2021



Masan Group Corporation

Separate balance sheet as at 30 June 2021

ASSETS

Current assets (100 = 110 + 130 + 150)

Cash and cash equivalents
Cash
Cash equivalents

Accounts receivable — short-term
Prepayments to suppliers

Receivable on short-term lending loans

Other short-term receivables

Other current assets
Short-term prepaid expenses

Taxes receivable from State Treasury

Long-term assets
(200 = 210 + 220 + 250 + 260)

Accounts receivable — long-term
Other long-term receivables

Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation
Intangible fixed assets
Cost
Accumulated amortisation

Long-term nancial investments
Investments in subsidiaries
Investment in an associate
Equity investment in other entity

Other long-term assets
Long-term prepaid expenses

TOTAL ASSETS (270 = 100 + 200)

100

110
111
112

130
132
135
136

150
151
153

200

210
216

220
221
222
223
227
228
229

250
251
252
253

260
261

270

Code Note

9(a)

10

7(a)
7(b)
7(c)

11

30/6/2021
VND

3,185,490,116,101

2,687,944,755,174
53,362,295,174
2,634,582,460,000

484,248,799,274
2,033,443,981
471,176,000,000
11,039,355,293

13,296,561,653
5,438,915,543
7,857,646,110

50,735,061,584,393

4,828,186,052
4,828,186,052

14 19,734,285
14,499,734,285
48,671,557,642
(34,171,823,357)

4,697,122,903
(4,697,122,903)

50,563,506,025,975
26,812,570,202,463

4,378,837,077,636
19,372,098,745,876

152,227,638,081
152,227,638,081

Form B 01a - DN

(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

1/1/2021
VND

1,152,314,600,394

202,737,784,651
52,737,784,651
150,000,000,000

939,075,118,365

1,114,928,526
685,000,000,000
252,960,189,839

10,501,697,378
2,644,051,268
7,857,646,110

54,073,288,226,947

4,828,186,052
4,828,186,052

13,169,721,743
13,169,721,743
44,641,557,642
(31,471,835,899)

4,697,122,903
(4,697,1-2,903)

53,883,603,547,735
25,812,570,202,463

4,378,837,077,636
23,692,196,267,636

171,686,771,417
171,686,771,417

53,920,551,700,494

55,225,602,8-.,341

The accompanying notes are an integral part of these separate interim financial statements






Masan Group Corporation
Separate statement of income for the six-month period ended 30 June 2021

Form B 02a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

From 1/1/2021 From 1/1/2020

Code Note to 30/6/2021 to 30/6/2020
VND VND
Financial income 21 19 59,195,826,331 449,410,324,681
Financial expenses 22 20 1,387,450,271,890 393,957,155,116
In which: Interest expense 23 1,246,758,968,347 366,421,588,905

eneral and administration expenses 26 21 125,270,169,414 108,441,731,077
Net operating loss (30 = 21 - 22 - 26) 30 (1,453,524,614,973) (52,988,561,512)
Other expenses 32 22 65,000,000,000 -
Results of other activities (40 = - 32) 40 (65,000,000,000) -
Accounting loss before tax
(50 = 30 + 40) 50 (1,518,524,614,973) (52,988,561,512)
Income tax expense — current 51 23 - -
Income tax expense — deferred 52 23 - -
Net loss after tax (60 = 50 - 51 - 52) 60 (1,518,524,614,973) (52,988,561,512)
20 August 2021
Prepared by:

Doan Thi1 My Duyen
Chief Accountant Dep cer
Chief Financial Officer

The accompanying notes are an integral part of these separate interim financial statements






M 1 Grc ) Corporation

Separate statement of cash flows for the six-month period ended 30 June 2021

(Indirect method - continued)

Form B 03a - DN

(Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Code Note

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of new shares
Proceeds from borrowings and bonds
Payments to settle borrowings
Payments of dividends

et cash flows from financing activities

Net cash flows during the period
(50 =20 + 30 + 40)

Cash and cash equivalents at beginning of
the period

Effect of exchange rate fluctuations on
cash and cash equivalents

Cash and cash equivalents at end of the
period (70 = 50 + 60 + 61)

Doan Thi My Duyen
Chief Accountant

31
33
34
36

40

50

60

61

70

6

Deputy Chief Executive Officer

From1 72021
to 30/6/2021
VND

58,514,460,000

3,013,866,883,528
(2,985,133,452,055)
(1,078,869,400)

From 1/1/2020
to 30/6/2020
VND

18,115,986,541,130
(2,092,273,972,603)

86,169,022,..3 16,023,712,568,527
2,485,207,000,600 (127,428,796,949)
202,737,784,651 476,294,341,206
(30,077) -
2,687,944,755,174 348,865,544,257
Chief Executive Officer

Chief Financial Officer

The accompanying notes are an integral part of these separate interim financial statements
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(d)

(a)

(b)

Masan Group Corporation
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)
Accounting period

The annual accounting period of the Company is from 1 January to 31 December. These separate interim
financial statements are prepared for the six-month period ended 30 June 2021.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong (“VND”), which is also the currency used for
separate interim financial statements presentation purposes.

Significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation of
these separate interim financial statements.

The accounting policies that have been adopted by the Company in the preparation of these separate
interim financial statements are consistent with those adopted in the preparation of the latest separate
annual financial statements.

Foreign « ‘rency transactions

Transactions in currencies other than VND during the period have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND at the
rates at the end of the accounting period quoted by the commercial bank where the Company most
frequently conducts transactions.

All foreign exchange differences are recorded in the sep  te stat of

Cash and cash equivalents

Cash comprises cash balances and call deposits. Cash equivalents are short-term highly liquid
investments that are readily convertible to known amounts of cash, are subject to an insignificant risk of
changes in value and are held for the purpose of meeting short-term cash commitments rather than for
investment or other purposes.

11



(c)
(i)

(i)

(d)

(e)
(i)

M ant «« Corpo ‘ion
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Investments

Trading securities

Trading securities are bonds held by the Company for trading purpose i.e. purchased for resale with the
aim of making profits over a short period of time. Trading securities are initially recognised at cost which
include purchase price plus any directly attributable transaction costs. Subsequent to initial recognition,
they are measured at cost less interest income for the period before investment acquisition date and
allowance for diminution in value. An allowance is made for diminution in value of trading securities if
market price of the securities item falls below its carrying amount. The allowance is reversed if the
market price subsequently increases after the allowance was recognised. An allowance is reversed only
to the extent that the securities’ carrying amount does not exceed the carrying amount that would have
been determined if no allowance had been recognised.

Investments in subsidiaries, an associate and equity investment in other entity

For the pt Hose of the separate interim financial statements, investments in subsidiaries, an associate and
equity investment in other entity are initially recognised at cost which includes purchase price plus any
directly @ utable transaction costs. Subsequent to initial recognition, these investments are stated at

cost less . vance for diminution in value. An allowance is made for diminution in investment value if
the inves as suffered a loss, except where such a loss was anticipated by the Company’s management
before m: z the investment. The allowance is reversed if the investee subsequently made a profit that

offsets the previous loss for which the allowance had been made. An allowance is reversed only to the
extent that the investment’s carrying amount does not exceed the carrying amount that would have been
determined if no allowance had been recognised.

Accounts receival

Other receivables are stated at cost less allowance for doubtful debts.

i3 xed assets

S

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible xed
asset comprises its purchase price, including import duties, non-refundable purchase taxes and any
directly attributable costs of bringing the asset to its working condition for its intended use. Expenditure
incurred after tangible fixed assets have been put into operation, such as repair, maintenance and overhaul
cost, is charged to the separate statement of income in the period in which the cost is incurred. In
situations where it can be clearly demonstrated that the expenditure has resulted in an increase in the
future economic benefits expected to be obtained from the use of tangible fixed assets beyond their
originally assessed standard of performance, the expenditure is capitalised as an additional cost of
tangible fixed assets.

12
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(®)

(g)

(h)

@

@
(t)

Masan Group Corporation
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible fixed assets.
The estimated useful lives are as follows:

= Jeasehold improvements 5 years
= office equipment 3 -5 years
= motor vehicles 6 years

Intangible fixed assets

Software

Cost of acquiring a new software, which is not an integral part of the related hardware, is capitalised and
treated as an intangible fixed asset. Software cost is amortised on a straight-line basis over a period
ranging from 2 to 5 years.

Long-term prepaid expenses

Prepaid borrowing costs

Prepaid borrowing costs are initially recognised at cost and amortised on a straight-line basis over the
term of the related loans.

Trade and other payables

Accounts payable to suppliers and other payables are stated at their costs.

Bonds issued

Straight bonds

At initial recognition, straight bonds are measured at cost which comprises proceeds from the issuance
net of issuance costs. Any discount, premium or issuance costs are amortised on a straight-line basis
over the term of the bond.

Equity

Share capital and capital su lus

Share capital is recognised at issuance price less incremental costs directly attributable to the issuance of
shares, net of tax effects. Such costs are recognised as a deduction from capital surplus. The difference
between proceeds from the issuance of shares over the par value is recorded in capital surplus.

13



(i)

(k)

)

(m)

I 1 Group Corporation
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Other capital

Agreements to issue a fixed number of shares in the future are recognised based on their fair values at
the dates of the agreements under other capital if there are no other settlement alternatives.

Tax ion

Income tax on the profit or loss for the period comprises current and deferred tax. Income tax is
recognised in the separate statement of income except to the extent that it relates to items recognised
directly in equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted at
the end of the accounting period, and any adjustment to tax payable in respect of previous periods.

Deferred tax is provided using the balance sheet method, providing for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes. The amount of deferred tax provided is based on the expected manner of realisation
or settlement of the carrying amounts of assets and liabilities using tax rates enacted or substantively
enacted at the end of the accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reduced to the
extent that it is no longer probable that the related tax benefit will be realised.

Financial income

Financial income comprises interest income from bank deposits, bonds and loan receivables and foreign
lange gains.

Interest income is recognised on a time proportion basis with reference to the principal outstanding and
the applicable interest rate.

Financial expenses

Financial expenses comprise interest expense on borrowings and bonds, foreign exchange losses and
amortised borrowing costs.

Borrowing costs are recognised as an expense in the period in which they are incurred, except where the
borrowing costs relate to borrowings in respect of the construction of qualifying assets, in which case the
borrowing costs incurred during the period of construction are capitalised as part of the cost of the assets
concerned.

14



(n)
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(q)

M 1Grc )Corpo ‘ion
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Operating lease payments

Payments made under operating leases are recognised in the separate statement of income on a straight-
line basis over the term of the lease. Lease incentives received are recognised in the separate statement
of income as an integral part of the total lease expense, over the term of the lease.

Employee stock ownership plans

Shares issued to employees based on the employee stock ownership plans are issued at par value.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly, to
control the other party or exercise significant influence over the other party in making financial and
operating decisions, or where the Company and the other party are subject to common control or
significant influence. Related parties may be individuals or corporate entities and include close family
members of any individual considered to be a related party.

Compar ive information

Comparative information in these separate interim financial statements is presented as corresponding
figures. Under this method, comparative information for the prior period is included as an integral part
of the current period financial statements and is intended to be read only in relation to the amounts and
other disclosures relating to the current period. Accordingly, the comparative information included in
these separate interim financial statements is not intended to present the Company’s separate financial
position, results of operations or cash flows for the prior period.

‘omparative 11 Jrmation were d the lances and amounts reported in the Company’s
separate annual financial statements for the year ended 31 December 2020 and the Company’s separate
interim financial statements for the six-month period ended 30 June 2020.

Changes in accounting estimates

In preparing these separate interim financial statements, the Company’s Board of Management has made
several accounting estimates. Actual results may differ from these estimates. There were no significant
changes in basis of accounting estimates compared to those made in the most recent separate annual
financial statements or those made in the same interim period of prior year.

Changes in the composition of the Company

There were no changes in the composition of the Company since the end of the last accounting period
which affect the Company’s separate interim financial statements for the six-month period ended 30 June
2021.

15



Masan Group Corporation
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Cash and cash equivalents

30/6/2021 1/1/2021
VND VND
Cash on hand 64,826,703 64,826,703
Cash at banks 53,297,468,471 52,672,957,948
Cash equivalents 2,634,582,460,000 150,000,000,000

Cash and cash equivalents in the separate statement of

2,687,944,755,174
cash flows

202,737,784,651

Cash equivalents represented term deposits at banks with original terms to maturity of three months or
less from their transaction dates.

As at 30 June 2021, current bank accounts with carrying value of VND44,705 million (1/1/2021:
VND44,661 million) were pledged with banks as security for loans granted to the Company (Note 14(b)).

Investments
30/6/2021 1/1/2021
VND VND
Long-term financial investments
Investments in subsidiaries (a) 26,812,570,202,463  25,812,570,202,463

Investment in an associate (b)
Equity investment in other entity (c)

4,378,837,077,636
19,372,098,745,876

4,378,837,077,636
23,692,196,267,636

50,563,506,025,975

53 33,603,547,735
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(i)

(b)

(©)

Masan Gr«  Corpo. ‘ion
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Accounts receivable — short-term and long-term

Receivable on short-term lending loans

30/6/2021 1/1/2021
VND VND
Loans receivable from related parties:
=  The SHERPA Company Limited (i) 289,500,000,000 685,000,000,000
= Nui Phao Mining Company Limited (ii) 181,676,000,000 -
471,176,000,000 685,000,000,000

This loan was unsecured and earns annual interest at a rate of 6.5% (2020: 6.5%). The loan will mature
after 3 months from the drawdown date and interest is receivable on maturity date of the principal.

This loan was unsecured and earns annual interest at a rate of 7.0%. The loan will mature after 12 months
from the drawdown date and interest is receivable on maturity date of the principal.

( orsl  -term :ceivables

Interest receivable from related parties
Interest receivable from bank deposits
Short-term deposits

Others

Other long-term receivables

Long-term deposits

30/6/2021
VND

4,904,408,111
3,337,788.,424

29,500,000
2,767,658,758

1/1/2021
VND

250,116,125,839

295
2,814,564,000

11,039,355,293

252,960,189,839

30/6/2021
VND

4,828,186,052

1/1/2021
VND

4,828,186,052

20



(a)

(b)

10.

N

‘oup Corporation

Notes to the separate interim financial statements for the six-month period ended

30 June 2021 (continued)

Taxes

Taxes receivable from State Treasury

Corporate income tax
Withholding tax

Taxes payable to State Tre:

Personal income tax

Tangible fixed assets

Cost

Opening balance
Ad tions

Closing balance

Accumulated depreciation

Opening balance
Charge for the period

Closing balance

Net book value

Opening balance
Closing balance

Form B 09a — DN
(Issued under Circular No. 200/2014/TT-BTC

30/6/2021
VND

398,015,743
7,459,630,367

dated 22 December 2014 of the Ministry of Finance)

1/1/2021
VND

398,015,743
7,459,630,367

7,857,646,110

7,857,646,110

Iry
30/6/2021 1/1/2021
VND VND
1,595,662,551  1,491,102,504
Leasehold Office Motors
improvements equipment vehicles Total
VND VND VND VND
33,536,834,202  9,482,695,440 1,622,028,000 44,641,557,642
- - 4,030,000,000  4,030,000,000
33,536,834,202  9,482,695,440  5,652,028,000 48,671,557,642

23,930,764,093
1,839,728,422

7,293,261,973
389,256,702

247,809,833
471,002,334

31,471,835,899
2,699,987,458

25,770,492,515

7,682,518,675

718,812,167

34,171,823,357

9,606,070,109
7,766,341,687

2,189,433,467
1,800,176,765

1,374,218,167
4,933,215,833

13,169,721,743
14,499,734,285

21



Masan Group Corpo! ion
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Included in tangible fixed assets were assets costing VND27,351 million which were fully depreciated
as of 30 June 2021 (1/1/2021: VND21,091 million), but which are still in active use.

11. Long-term prepaid expenses

Prepaid
borrowing costs Others Total
VND VND VND
Opening balance 171,227,689,762 459,081,655 171,686,771,417
Additions 7,647,194,555 5,044,654,900 12,691,849,455
Amortisation for the period (31,249,009,751) (901,973,040)  (32,150,982,791)
Closing balance 147,625,874,566 4,601,763,515 152,227,638,081
Accrued € >enses
(a) Accrued expenses — short-term
30/6/2021 1/1/2021
VND VND

Interest expense payable to:
=  Banks and bondholders 446,181,175,122 408,471,252,184
® Third parties 250,117,359,754 124,903,287,669
= Related parties - 183,462,831,148
Professional ¢«  ice fees 940,000 2,524,940,000
Others 43,302,196,347 39,538,611,042

742,175,671,223 758,900,922,043

(b) Accrued expenses — long-term
30/6/2021 1/1/2021
VND VND

Interest expense payable to related parties 240,258,118,700 116,647,503,186

Interest expense payables to related parties were unsecured and are payable at the maturity of the related
loans (Note 14(b)).
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14.

(a)

Masan Group Corporation

Notes to the separate interim financial statements for the six-month period ended

30 June 2021 (continued)

Other short-term —ayables

Payable for acquisitions of equity investment

in CrownX
Dividends payable
Others

Borrowings and bonds

Short-term borrowings
Short-term borrowings (a)

Long-term borrowings and bonds
Long-term borrowings (b)
Long-term bonds (c)

Short-term borrowi

1/1/2021
Carrying amounts/
amounts within
repayment
capacity
VND

Short-term borrowings  3,383,479,452,055

Form B 09a -L

(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

30/6/2021
VND

2,. 1899, ,000
11,130,000
207,427,114

1/1/2021
VND

2,300,000,000,000
1,089,999,400
398,917,507

2,285,117,557,114

2,301,488,916,907

30/6/2021
VND

1,585,046,000,000

1/1/2021
VND

3,383,479,452,055

8,184,400,000,000
19,133,455,017,892

7,772,233,116,472
17,670,698,124,918

27 1,855,017,892

25,4 1931,241,2

Movements during the period

Additions
VND

Repayments
VND

30/6/2021
Carrying amounts/
amounts within
repayment
capacity
VND

700,000,000,000 (2,498,433,452,055) 1,585,046,000,000
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Terms and conditions of outstanding short-term borrowings were as follows:

30/6/2021 1/1/2021
Lenders VND VND
s Third party 1,585,046,000,000 1,590,000,000,000
= Nui Phao Mining Company Ltd, an indirect subsidiary - 1,143,479,452,055
= VCM Services and Trading Development Joint Stock
Company, an indirect subsidiary - 500,000,000,000
= Masan MEATLife Corporation, a direct subsidiary - 150,000,000,000

1,585,046,000,000 3,383,479,452,055

The outstanding short-term borrowings were unsecured, denominated in VND and bear interests at the
rates agreed in the loan agreements.

Long-term borrowings

Terms and conditions of outstanding long-term borrowings were as follows:

Year of 30/6/2021 1/1/2021
Lenders Currency maturity VND VND
= Unsecured loans from Masan
Horizon Company Limited,
a direct subsidiary (i) VND 2023 - 2024 3,561,400,000,000 3,134,233,116,472
= Secured syndicated loan (ii) USD 2022 - 2023 4,623,000,000,000 4,638,000,000,000
Amount payable after 12 months 8,184,400,000,000 7,772,233,116,472

These loans were unsecured and bear interest at the rate agreed in the loan agreements.

This syndicated loan was secured and bears annual interest rate at 3.61% during the period. As at 30
June 2021, the Company’s syndicated loan is secured by the following assets:

=  the Company’s a current bank account with carrying value of VND44,705 million (1/1/2021:
VND44,661 million);

" 15% contributed capital of MasanConsumerHoldings Company Limited held by The CrownX
Corporation, an indirect subsidiary and all related benefits; and

= corporate guarantee by The CrownX Corporation.

During the period, the Company complied with the covenants of the above loans.

24



(c)

Masan Group Corpo1 ion
Notes to the separate interim financial statements for the six-month period ended
30 June 2021 (continued)

Form B 09a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)
Long-term bonds

The carrying amounts of the issued bonds comprised the followings:

30/6/2021 1/1/2021
VND VND
Straight bonds, maturing after 12 months 19,500,000,000,000 18,100,000,000,000
Unamortised bond issuance costs (366,544,982,108) (429,301,875,082)

19,133,455,017,892 17,670,698,124,918

The bonds of the Company comprised the followings:

=  VNDI,500 billion (1/1/2021: VND1,500 billion) bonds excluded issuance costs with a maturity of 3
years (2022) at an interest rate of 10.0% per annum in the first year and 3.2% per annum plus the
amalgamated average 12 months deposit rates of selected major banks in the remaining periods.
These bonds were unsecured.

= VND7,000 billion (1/1/2021: VND7,000 billion) bonds excluded issuance costs with a maturity of 3
years (2023) at an interest rate of 9.3% per annum in the first year and 2.5% per annum plus the
amalgamated average 12 months deposit rates of selected major banks in the remaining periods.
These bonds were unsecured.

= VND3,000 ballion (1/1/2021: VND3,000 billion) bonds excluded issuance costs with a maturity of 3
years (2023) at an interest rate of 10.0% per annum in the first year and 3.2% per annum plus the
amalgamated average 12 months deposit rates of selected major banks in the remaining periods.
These bonds were unsecured.

= VND4,000 billion (1/1/2021: VND4,000 billion) bonds excluded issuance costs with a maturity of 3
years (2023) at an interest rate of 10.0% per annum in the first year and 4.0% per annum plus the
amalgamated average 12 months deposit rates of selected major banks in the remaining periods.
These bonds were unsecured.

= VND60O billion (1/1/2021: VND60O billion) bonds excluded issuance costs with a maturity of 3
years (2023) at an interest rate of 9.8% per annum in the first year and 3.8% per annum plus the
amalgamated average 12 months deposit rates of selected major banks in the remaining periods.
These bonds were unsecured.

= VNDI1,000 billion (1/1/2021: VND1,000 billion) bonds excluded issuance costs with a maturity of 3
years (2023) at an interest rate of 9.9% per annum in the first year and 3.9% per annum plus the
amalgamated average 12 months deposit rates of selected major banks in the remaining periods.
These bonds were unsecured.

= VND1,000 billion (1/1/2021: VND1,000 billion) bonds excluded issuance costs with a maturity of 3
years (2023) at an interest rate of 10.0% per annum in the first year and 4.0% per annum plus the
amalgamated average 12 months deposit rates of selected major banks in the remaining periods.
These bonds were unsecured.
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= VNDS500 billion bonds excluded issuance costs with a maturity of 3 years (2024) at an interest rate
of 10.0% per annum in the first year and 3.9% per annum plus the amalgamated average 12 months
deposit rates of selected major banks in the remaining periods. These bonds were unsecured.

= VNDS5O00 billion bonds excluded issuance costs with a maturity of 3 years (2024) at an interest rate
of 9.9% per annum in the first year and 3.9% per annum plus the amalgamated average 12 months
deposit rates of selected major banks in the remaining periods. These bonds were unsecured.

= VND400 billion bonds excluded issuance costs with a maturity of 3 years (2024) at an interest rate
of 10.0% per annum in the first year and 4.0% per annum plus the amalgamated average 12 months
deposit rates of selected major banks in the remaining periods. These bonds were unsecured.

As at 30 June 2021, the subsidiaries and associate of the Company held VND2,017,752 million and

VND315,123 million, respectively (1/1/2021: nil and VND419,872 million, respectively) of the issued
bonds.
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Share cz —ital and capi’ 1 sui lus

The Company’s authorised and issued share capital comprises of:

30/6/2021 1/1/2021
Number of Number of
shares VND sha

Authorised share capital

Ordinary shares 1,180,534,692 11,805,346,920,000 1,174,683,246 11,746,832,460,000
Issued share capital

Ordinary shares 1,180,534,692 11,805,346,920,000 1,174,683,246 11,746,832,460,000
Capital surplus - 11,084,246,541,079 - 11,084,296,541,079

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings of the
Company. Shareholders are entitled to receive dividends as declared from time to time. All ordinary
shares are ranked equally with regard to the Company’s residual assets.

In 2018, the Company signed an agreement to grant SK Investment Vina I Pte. Ltd. (“SK”), a shareholder,
a put option. In the event that the Company and SK fail to materialise the value creation and synergies
from this partnership or disagree on the strategic directions of the Company, SK will have an irrevocable
option to request the Company or its nominee to purchase all the Company’s 109,899,932 shares acquired
on 2 October 2018 (*“the Closing Date”) at the amount equal to VND100,000 per share adjusted by the
aggregate dividends and distributions in shares distributed by the Company and other customary
adjustments from share split or combination or similar events. This option shall be exercisable after the
Sth year from the Closii  Date an  remain exercisat  until the 6th year from the Closing Date. It can
only be exercised once with respect to all above shares and will lapse if SK sells any of them.

Movements of share capital during the period were as follows:

From 1/1/2021 to 30/6/2021 From 1/1/2020 to 30/6/2020
Number of Number of
shares VND shares VND
Balance at the beginning
of the period 1,174,683,246 11,746,832,460,000 1,168,946,447 11,689,464,470,000
Issuance of new shares
at cash (Note 17) 5,851,446 58,514,460,000 - -

Balance at the

. 1,180,534,692 11,805,346,920,000 1,168,946,447 11,689,464 0,000
end of the period
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Employee stock owner: " ip

The Company has an employee stock ownership plans (ESOP) based on the assessment of employees’
performance. The issuance of shares under the plan has to be approved by the shareholders at the Annual
General Meeting of Shareholders.

In June 2021, the Company issued 5 11,446 shares to employee for cash.

Off balance sheet items

Lease commitments

The future minimum lease payments under non-cancellable operating leases were as follows:

30/6/2021 1/1/2021
VND VND
Within 1 year 12,876,035,607 11,001,674,200
Within 2 to 5 years 5,223,154,675 -
18,099,190,282 11,001,674,200
Foreign currency
30/6/2021 1/1/2021
Original currency v equivalent Or’ "nal currency VND equivalent
USD ~51 5,790,621 266 6 14,740
Financial income
From 1/1/2021 From 1/1/2020
to 30/6/2021 to 30/6/2020
VND VND
Interest income from bank deposits and bonds 37,315,370,275 436,477,338,494
Interest income from loans granted to subsidiaries 6,880,456,056 12,078,191,667
Interest income from loans granted to a third party - 854,794,520
Foreign exchange gains 15,000,000,000 -
59,195,826,331 449.,410,324,681
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Financial e; enses

Interest expense on borrowings and bonds from:
= Banks

=  Bondholders

=  Subsidiaries

= Third party

Bond issuance costs

Borrowing issuance costs

Foreign exchange losses

Others

General and ad inistr: ion penses

Depreciation and amortisation
Staff costs, outside services and other expenses

Other expenses

From 1/1/2021
to 30/6/2021
VND

82,569,295,483
906,821,712,453
130,907,307,507
126,460,652,904
102,184,543,006
38,506,730,460
30,077

Form B 09a - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

From 1/1/2020
to 30/6/2020
VND

261,167,117,709
85,715,293,113
19,539,178,083
27,404,999,961

130,566,250

1,387,450,271,890

393,957,155,116

From 1/1/2021
to 30/6/2021
VND

2,699,987,458
122,570,181,956

From 1/1/2020
to 30/6/2020
VND

1,762,662,780
106,679,068,297

125,270,169,414

108,441,731,077

Other expenses represented donation for vaccine fund and bridge construction for rural areas.
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Income tax
Reconciliation of effective tax rate

From 1/1/2021 to 30/6/2021 From 1/1/2020 to 30/6/2020

%o VND %o VND

Accounting loss before tax 100% (1,518,524,614,973) 100% (52,988,561,512)
Tax at the Company’s tax rate (20.00%)  (303,704,922,995)  (20.00%) (10,597,712,302)
Non-deductible expenses 0.09% 1,362,299,785 0.00% -
Unrecognised deferred tax assets 1991% 302,342,623,210 20.00% 10,597,712,302
Deferred tax assets have not been recognised because it is not probable that future taxable profit will be
available against which the Company can utilise the benefits therefrom. The deductible temporary
differences except for the interest expense do not expire under current tax legislation. Interest expense
that were exceeded capped amount in accordance with prevailing corporate income tax regulation and tax
losses will be carried forward within 5 years.
Applicable tax rates
Under the prevailing corporate income tax law, the Company has an obligation to pay corporate income
tax to the government at usual income tax rate of 20% of taxable profits.
T: co1 ngencies

The taxation laws and their application in Vietnam are subject to interpretation and change over time as
well as from one tax office to another. The final tax position may be subject to audit by a number of
authorities, who are enabled by law to impose severe fines, penalties and interest charges. These facts
may create tax risks in Vietnam that are substantially more significant than in other countries.
Management believes that it has adequately provided for tax liabilities based on its interpretation of tax
legislation, including transfer pricing requirements and computation of corporate income tax. However,
the relevant authorities may have differing interpretations and the effects could be significant.
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In addition to related party balances disclosed in other notes to these separate interim financial statements,
the Company had the following significant transactions with related parties in accordance with
Vietnamese Accounting Standards during the period:

€ party

Direct subsidiaries
Masan Horizon Company
Limited

The SHERPA Company
Limited

Masan MEATLife
Corporation

Indirect subsidiaries
MasanConsumerHoldings
Company Limited

Masan Consumer
Corporation

Nui Phao Mining
Company Limited

Nat ‘e of transaction

Capital contribution
Loans received

Loans repaid

Interest expense from
loans received

Loans provided

Loans collected

Interest income from loans
provided

Capital contribution
Loans provided

Loans collected

Interest income from loans
provided

Disposal of investments

Loans repaid
Interest expense from
loans received

Loans provided

Loans collected

Interest income from loans
provided

Share of information and
technology expenses

Loans received

Loans repaid

Interest expense from
loans received

Loans provided

Loans collected

Interest income from loans
provided

rom 1/1 [
to 30/6/2021
VND

913,866,883,528
486,700,000,000

123,610,615,514

1,000,000,000,000
1,000,000,000,000
1,395,500,000,000

2,319,404,110
4,320,097,521,760

150,000,000,000

373,97 _,603

2,004,729,142

1,143,479,452,055
4,270,116,650
241,676,000,000
60,000,000,000

3,439,134,138

rol 17770
to 30/6/2020
VND

5,000,000,000,000
2,852,233,116,472
268,000,000,000

29,095,371,478
300,002,250,000
450,658,250,000

5,430,690,297

516,599,000,000
3,000,000,000,000
3,000,000,000,000

12,841,200,000,000

3,000,000,000,000
3,000,000,000,000

534,246,575

1,934,516,166

823,753,424,658
1,224,273,972,603

29,154,442,183
400,000,000,000
400,000,000,000

2,246,575,342
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Related party

Masan Tungsten Limited

Liability Company

MNS Meat Ha Nam
Company Limited

Vincommerce General
Commercial Service
Joint Stock Company

The CrownX Corporation

Other related parties
Techcombank and its
subsidiaries (*)

Key management
personnel

Form B 09a - DN

(Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Nature of transaction

Loans provided

Loans collected

Interest income from loans
provided

Loans provided

Loans collected

Interest income from loans
provided

Loans received

Loans repaid

Interest expense from loans
received

Loans provided

Loans collected

Interest income from loans
provided

Disposal of investments

Bonds issued (acting as an
agent) (*%)

Bondi 1ance ‘:es

Sales of trading securities
Purchases of trading
securities

Remuneration to key
management personnel (¥**)

From 1/1/2021
to 30/6/2021
VND

500,000,000,000

2,652,602,740
700,000,000,000
700,000,000,000

1,121,917,808

1,400,000,000,000
o210,
1,507,775,000,000

1,507,775,000,000

16,137,261,373

From 1/1/2020
to 30/6/2020
VND

1,781,000,000,000
1,555,000,000,000

2,387,884,932

1,000,000,000,000
1,000,000,000,000

1,478,794,521

3,700,000,000,000
600,000,000,000

27,465,479,452

516,600,000,000

10,000,000,000,000
3719 0
1,250,000,000,000

13,951,660,303

(*)  As at and for the six-month periods ended 30 June 2021 and 2020, the Company had current and term

deposit accounts at Techcombank and its subsidiaries at normal commercial terms.

(**) The bonds were sold to broader set of investors according to issuance agreement.

(***) No board fees were paid to the Board of Directors’ members of the Company for the six-month period
ended 30 June 2021 and 2020.
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Non-cash investing and financir ~ activities

From 1/1/2021
to 30/6/2021
VND
Netting off receivable with payable related to the
investment in VCM Services and Trading Development
Joint Stock Company -
Transaction cost for issuance of new shares has not
been paid 50,000,000

From 1/1/2020
to 30/6/2020
VND

12,841,200,000,000

)st bi_ance sheet events

On 16 July 2021, the Company distributed the advance dividends for 2021 by cash amounting tc

VND1,121,503 million to shareholders.

20 August 2021

Doan Thi My Duyen J\
Chief Accountant Depu
Chief Financial Officer

__ cer
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