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Tén t6 chirc: Cong ty C6 phin Tap doan Masan

Name of organization: Masan Group Corporation

Ma ching khoan/M3 thanh vién: MSN

Stock code/ Broker code: MSN

Dia chi: S6 23 L& Duén, phuong Sai Gon, Tp. H& Chi Minh, Viét Nam
Address: No. 23 Le Duan, Sai Gon Ward, Ho Chi Minh City, Vietnam
Dién thoai lién hé/Tel.: 28 6256 3862 Fax: 28 3827 4115

Nbi dung thong tin cong bd: Bio cfo Tai chinh Riéng 1é va Hop nhat Quy 3 nam 2025 va
Coéng vin gidi trinh bién ddng lgi nhuén.

Contents of disclosure: Separated and Consolidated Financial Statements at Quarter 3.2025
and Profit fluctuations explanation letter.

Théng tin nay da dugc céng bd trén trang théng tin dién tir ctia cong ty vao ngay)7/40/2025
tai duong dan hiips://masangroup.con/vi/investor-relations. himl

This information was disclosed in the folder Corporate Announcements of section Investor
Center on the Company’s website on 3 (etobep 2025 at hiips.. masangroup.com invesior-
relarions. htinl
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provided is true and correct and we bear the full responsibility to the law.
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MASAN GROUP CORPORATION

No: 508, ./2025/cv-MSN

Re: Explanation of fluctuations in profit afier

corporaie income tax

To:

Based on Circular No. 96/2020/TT-BTC dated November 16, 2020, of the Ministry of Finance guiding
the disclosure of information on the securities market; and Circular No. 68/2024/TT-BTC dated 1§,
September 2024, amending and supplementing certain provisions of Circular No. 96/2020/TT-BTC.

for Q3/2025 and Q3/2024.

Masan Group Corporation (“MSN” or “Company™ or “Group”) would like to explain the fluctuations in

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Ho Chi Minh City. 27 October 2025

- State Securities Commission
- Ho Chi Minh City Stock Exchange

- Hanoi Stock Exchange

profit after corporate income tax on a consolidated and separate basis for Q3/2025 and Q3/2024 as

follows:

Difference in profit after corporate income tax on a consolidated basis compared to the same period

Iast year
Indicator 0Q3/2025 0Q3/2024 Variance
No (consolidated financial e i Change % increase/
statement) e (million VND) (decrease)
1 Net revenue 21,163,826 21,486,895 (323,069) (2%)
2 Gross margin 6,441,502 6,420,610 20,892 0%
3 | Net financial (1,212,479) (1,177,527) (34,952) 3%
income/(expenses)
4 | Share of profit or loss in joint 1,264,615 1,158,157 106,458 9%
ventures and associates
5 | Selling expenses (3,356,425) (3,678,318) 321,893 (9%)
6 | General and administrative (1,001,710) (1,129,210) 127,500 (11%)
expenses
7 | Net profit after corporate 1,865,752 1,301,013 564,739 43%
income tax (consolidated)

TAP DOAN
Based on the business performance results (on a consolidated and separate basis) in the financial stateme s\ MASAN

The net profit after corporate income tax (on a consolidated basis) of the Group in Q3/2025 was VND
1,866 billion, an increase of 43% compared to the same period last year of VND 1,301 billion mainly
due to the following factors:

- Decrease in selling expenses and general and administrative expenses by 9% (from VND 3,678
billion to VND 3,356 billion) and 11% (from VND 1,129 billion to VND 1,002 billion)
respectively compared to the same period in 2024, mainly due to the Group’s cost optimization
effort;

- Increase in share of profit in associates by 9% mainly due to better performance from these
entities during Q3/2025, from VND 1,158 billion in Q3/2024 to VND 1,265 billion in Q3/2025.

For detailed results on the movements on the Group’s consolidated performance during the period,

please refer to the Company’s earning release which is made publicly by the Company and is
available in the Company’s website.



Difference in profit after corporate income tax on a separate basis compared to the same period

last year
Indicator 0Q3/2025 0Q3/2024 Variance
No (Separate financial s _— Change Yoincrease/
statement) (i VND), | ol VD) (million VND) (decrease)
1 Financial incomes 451,159 629,973 (178,814) (28%)
2 | Financial expenses (517,944) (593,797) 75,853 (13%)
3 | Net profit after corporate (175,372) (33,045) (142,327) 431%
income tax(separate)

N

The company's loss after corporate income tax in Q3/2025 was VND 175.4 billion, a decrease of

431% compared to the financial result of the same period in 2024, mainly due to the dividend income
of nearly VND 800 billion in Q2/2024 from an associate, Vietnam Technological and Commercial ) l)
Joint Stock Bank (“Techcombank™). As of September 30, 2025, the Company has not received the /*/
dividend of VNDI,000 per share as approved by the General Meeting of Shareholders of

Techcombank according to the Resolution of the Board of Directors dated April 26", 2025. The
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Company is expected to receive a dividend of VND 1,000 per share from Techcombank, according
to the Resolution dated September 15, 2025, approving the implementation of the 2024 cash dividend
payment plan for Techcombank shareholders.
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L\
A O

T//

CO PHAN
TAP DOAN

\ MASAN

TRAN PHUONG BAC



