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THONG CAO BAO CHI

K&t qua kinh doanh nira dau ndm 2014: Doanh thu tang 60%, EBITDA tiang 106% so v&i cung ky

2013 nho sy tang trwdng cua nganh hang tiéu dung va viéc gia tang san lwong tai Nui Phao

Tp. H6 Chi Minh, ngay 14 thang 8 nam 2014 — Céng ty C6 phan Tap doan Ma San (HOSE: MSN, “Masan

Group”,

” o

Tap doan”), mét trong nhirng Tap doan kinh té tw nhan I&n nhat Viét Nam, hém nay céng bd

két qua tai chinh nlra dau ndm 2014:

Doanh thu nira dau nam 2014 ting trwdng 60,2% so v&i cung ky ndm 2013, theo dung 16 trinh
dat 1 ty d6 la My trong ndm 2014: Masan Group d3 cdng bd doanh thu nra dau nam 2014 dat
6,839 ty dong, tang 60,2% so vdi cung ky ndm 2013. Doanh thu hang tiéu dung tang 33.3% so vdi
ntra dau ndm 2013, duoc thic ddy nho sy tdng tredng manh trong nganh hang gia vi, tiép tuc gia
tang thi phan nganh hang thyc pham tién loi va da tang trudng cac san pham d6 uéng mdi duoc
tung ra. Masan Resources déng gop 1,145 ty dong vao doanh thu khi mé Nui Phao tiép tuc gia
tadng quy mé sadn xuat.

EBITDA ting 105,5% nhé ty suat EBITDA m& rong thém 469 diém co’ ban (~4,69%): EBITDA pro-
forma (Loi nhuan trudce [3i suat, khau hao va thué) tir hoat déng kinh doanh ctia Tap doan Masan
dat 1,454 ty ddng trong 6 thang dau ndm 2014 so v&i mic 707 ty déng trong cung ky ndm 2013.
EBITDA ctia Tap doan cé nhiéu cai thién nhd sy gia ting ty suat lgi nhuan gbp cla nganh hang tiéu
dung do hiéu qua tir quy mé 1&n, sy cai thién ndng suat va cac ké hoach cét gidm chi phi, cling nhu
sy déng goép cha dy an Nui Phéo.

Mang kinh doanh hang tiéu dung dat ky luc trén moi chi tiéu — Doanh thu, EBITDA va l¢i nhudn
thuan: Mang kinh doanh hang tiéu dung c6t 18i tiép tuc da tdng trwdng manh, véi doanh thu,
EBITDA va lgi nhuan thuan pro-forma lan lugt tang 33,3%, 28,9% va 39,4%. Doanh thu nganh hang
gia vi loi nhuan cao dat dwoc su ting trudng manh mé, dwoc bd trg tir thi phan tang thém trong
nganh hang mi an lién. Tap doan d3 tung ra ba san pham mé&i — Wake-Up 247, Aktiva va Storm —
nhdm dén thj truong d6 uéng khong con trj gia 2,5 ty dé la M§. Cac khodn dau tw vao hoat dong
xay dwng thuong hiéu va phat trién sdn pham trong ndm 2013 dang thé hién & két qua trong
doanh thu nganh hang thuc phadm tién lgi va d6 udng khéng con tang cao hon do gidi thiéu thanh
céng san pham mdéi, dwoc phan anh trong murc tang trwdng doanh thu cla ca phé & thi trudng
noi dia la 63,3%.

Cong ty lién két - Techcombank dat két qua cao: Techcombank bdo cdo |gi nhuan trudc thué
cla 6 thdng dau nam 2014 dat 948 ty dong, tang 45.4% so va&i cung ky ndm 2013, hoan thanh
80% ké hoach.

Lg'i nhudn thuan pro-forma clia Masan Group gidm 23.3%: Loi nhuan thuan pro-forma ctia Masan
Group trong 6 thang dau nam 2014 dat 558 ty dong, giam 23,3% so véi cung ky ndm 2013, do tién
13i vay va khau hao cGa dy 4n NUi Phdo anh hudng dén loi nhuan ctia Tap doan. Cac khoan dau tw
duoc thuc hién trong ndm 2013 d3 mang lai doanh thu cao hon va gidp tang trwdng EBITDA manh
mé&. Do mang kinh doanh tai nguyén khodng san tiép tuc dwoc gia tdng quy mo san xuat trong hai
quy tiép theo, va mang kinh doanh hang tiéu dung budc vao giai doan tang trudng manh mé hon
do tinh mua vy, chdng téi ky vong lgi nhuan thuan sé di theo quy dao tuong tu nhu doanh thu va
EBITDA.



Hai tru c6t m@i cho sy ting trudng tir nganh hang tiéu dung: Trong Quy 2 va Quy 3 ndm 2014,
Masan Group tdi cau tric dé thanh 1ap va truc tiép s& hitu cdng ty Masan Agri va Masan Brewery,
hai tru cd6t méi dé tap trung vao sy ting trudng tir nganh hang tiéu dung. Cung véi déng luc tir
nganh hang thyc pham tién loi va d6 udng khéng con, diéu nay clng cd cam két cha T4p doan tap
trung vao cac nganh hang tiéu dung tai Viét Nam. Tap doan cé dy trit tién mat hon 250 triéu d6
la My, du d& phuc vu cho nhu ciu phat trién cla minh.
Ty déng 6 thang dau 2014 6 thang dau 2013 Tang trwéng
Masan Group Pro forma (12
Doanh thu thuan 6.839 4.270 60,2%
Tir Masan Consumer 5.694 4.270 33,3%
Tir Masan Resources 1.145 - NM
EBITDA 1.454 707 105,5%
Tir Masan Consumer 1.086 843 28,9%
Tir Masan Resources 404 -29 NM
Loi nhuan thuan 558 727 -23,3%

(1) S6 liéu tai chinh gitra ky dwoc dwa theo s6 liéu cua Ban gidm déc

(2 S6'liéu pro forma, cho mdi ky bdo cdo va ky so sdnh twong tng, duworc tinh todn bdng cdch logi bé tdc déng clia
cdc khodn phén b6 loi thé thuwong mai, tai sén hitu hinh va tai sén vé hinh phdt sinh tir cdc thuong vu M&A
ctia Tap doan trong qud khtt, ciing nhw diéu chinh cdc khodn chi phi bat thuwdng phdt sinh dét bién trong giai
doan hoat déng ban ddu va chi phi phdt sinh dét bién cho viéc tdi cdp vén clia mang kinh doanh tai nguyén.

Phan tich hoat dong kinh doanh

Mang kinh doanh hang tiéu dung: Doanh thu, EBITDA va lgi nhuan thuan dat ky luc, dwoc bé sung
béi nhirng san pham méi dwoc tung ra thanh cong

K&t qua ky luc trén moi chi tiéu: Mang kinh doanh hang tiéu dung trong 6 thdng dau nam 2014
ghi nhan doanh thu, EBITDA va lgi nhuan thuan [an lugt dat 5.694 ty dong, 1.086 ty dong va 1.488
ty dong, twong (rng v@i cdc mirc tang trudng 33,3%, 28,9% va 39,4% so vai cung ky nam 2013.

Cac san pham mé&i tung ra nham dén thj tredng d6 udng khong con trij gia 2,5 ty d6 la My: Trong
vai thang qua, Tap doan Masan d3 tung ra cac san phdm mdi thanh céng trong thj truding d6 uéng
ddéng chai, bao gdm nuwdc tdng luc vi cd phé Wake-Up 247, nwdc ubng isotonic Aktiva va nudc
tang lyc Storm. Vé&i cdc khodn dau tw vao con ngudi, hé théng phan phdi, co s& ha tang va phat
trién san pham, Tap doan d3 xay dung dugc nén tdng d6 udng manh mé trong nam qua véi mot
thoi gian rat ngdn so v&i cac cong ty do udng 1&n khac trén thé gidi. V&i nhitng sang kién mai tiép
tuc trién khai theo k& hoach, bao gbm san pham ca phé 2-trong-1, va d3 gia nhap vao thij trudng
nuwéc tang luc vén 1a phan khic 1dn nhat trong nganh hang d6 uéng, Tap doan ky vong s& dat duoc
sy tang trudng thi phan dang ké trong vai quy tdi.

Tang trwdng doanh thu manh mé trong toan bd nganh hang khi thi trwdng cé thé tiép can da
mé rong gap 4 Ian quy md trwdc day: V&i sy xdm nhap vao phan khic bira an hoan chinh va phan
khuc mi an lién thi trwdng trung cap, dong thoi thiét 1ap mot nén tang manh mé& dé xam nhap
nganh hang do udng, thi truéng Masan Consumer c6 thé ti€p can d3 tang tir 1,1 ty d6 la MY |én
4,5 ty d6 la My. K&t hop vdi cdc khodn dau tw vao hoat déng phat trién san phadm, xay dung thuong



hiéu va hé théng phan phdi trong ndm ngodi, diéu nay s& mang lai doanh thu manh m& hon trong
toan b6 cac nganh hang.
®  Nhu ciu trong nganh hang gia vi ¢ ty suat loi nhuan cao vAn manh mé, véi doanh thu
trong nlra ddu ndm 2014 tang trwdng 24,8% so véi cung ky ndm 2013.
= Doanh thu trong nganh hang thuc pham tién lgi d3 tdng 24.1% so véi cung ky ndm 2013,
nhd sy tang truwdng tiép tuc cla nhan hang mi &n lién Omachi trong phan khic cao cip va
nhan hang Kokomi trong phan khuc phd théng, cling nhu da gia tang thi phan cda nhan
hang Sagami trong phan khtic trung cap va cac san pham bita &n hoan chinh B'fast va Komi.
m  Doanh thu tr nganh hang ca phé néi dia tang 63,3% so v&i cung ky nam 2013, dua trén
nhitng san phdm mdi duwoc tung ra thj trvdng. “Wake-Up” d3 ndi Ién nhw mot nhan hang
cht ch6t trong nganh hang d6 uéng, trong d6 Wake-Up Saigon dugc danh gia 1a mét trong
nhithg nhan hang hang dau trong dot khao sat cda Kantar, con nuwdc tang luc vi ca phé
Wake-Up 247 dat dugc su phan hoi tot tir thi truong.

Bién lgi nhuan gop cao ho'n: Masan Consumer tiép tuc tap trung cai thién hiéu qua hoat dong, cai
thién nang suat va kiém sodt chi phi. K&t hop vdi tinh hiéu qua tir quy mo san xuat do thi phan 16n
hon, diéu nay d3 mang lai mic lgi nhuan gdp 43,7% trong nira dau ndm 2014 so véi 37,9% trong
cung ky nam 2013.

Cac nhan hang cia Masan dwoc xép hang #1 va #2 [an lwot trong cac thj trwd'ng néng thén va
thanh thj: Nghién ciru méi nhat cda Kantar Worldpanel vé cac nhan hiéu hang tiéu dung nhanh
duoc lya chon nhiéu nhat da xép hang cac thuwong hiéu cla Masan Consumer, cong ty con cua
Tap doan Masan, & vi tri #1 va #2 tuwong &ng vdi thi truong ndng thon va thanh thi, trong nganh
hang thyc phdm tai Viét Nam. Thi trudng néng thon chiém gan 70% téng dan s&. Masan ¢6 ba
nh3n hang lot vao bang x&p hang top 10 sdn phadm thwc pham tai thi trwdng néng thon, trong khi
trong bang xép hang thi trwdng dé thi tai bon thanh phd hang dau Viét Nam, Masan ¢d hai nhan
hang lot vao danh sich top 10. Theo khao sat, miérc d6 thdm nhap cla Masan dat mdc 95,6% &
bén thanh phd d6 thi dwoc khao sat, va dat 97,8% & thj trwdng ndng thon.

Mang kinh doanh tai nguyén: EBITDA cua dw an Nui Phéo gia tang khi mé Nai Phdo tiép tuc nang

cao san lwong thanh céng

Masan Resources d3 cdng b6 doanh thu 1.145 ty déng va EBITDA pro-forma dat 404 ty trong nira
dau ndm 2014 (tinh tir ldc dy an thye sy bat dau déng gép vao két qua kinh doanh clia Tap doan
tr ngay 1 thang 3 nam 2014).

Hoat dong nghién quang hiéu suat cao da cung cdp nguén nguyén liéu dau vao doéi dao, dat 93%
codng suat thiét k&. Quy trinh trdn quang cho phép quan ly ham lugng quing dau vao, thiét lap
duogc cac ty 18 thu hoi tiéu chuan, va cai thién duoc ty |18 thu hdi va pham cip cla san pham cudi
cung d6i vai tat ca cac loai khodng sdn khi quy mo san xuat tiép tuc gia tang.

Céng ty lién doanh vdi H.C. Starck ti€p tuc cho ra nhitng san pham gid tri gia tdng vonfram va thiét
|ap nén tang vé chat luong cho cac khach hang tir chau Au, Bac M§ va chau A.

EBITDA clia md da dugc cai thién tlr mirc 56 ty ddng trong thang 3 nam 2014 |én mirc 348 ty ddng
trong quy 2 ndm 2014. Khi du an NUi Phéo tiép tuc gia tdng quy mo san xuat trong hai quy tiép
theo, ching téi ky vong loi nhuan thuan sé di theo quy dao giéng nhu doanh thu va EBITDA.



m M6t chuwong trinh khoan tham do dang duoc tién hanh tai thye dia mé Nui Phdo dé danh gia tiém
nang gia tang trit lrgng mo. Néu thanh cdng, chuwong trinh nay s& giup ma& rong vong ddi ciia md
hon mirc 17 nam hién nay.

m  Nhu ciu vé vonfram cla thé giéi van 6n dinh véi sy ting cao tiéu thu tai My va Chau Au gitp bu
vao phan tang trudng chdm & Trung Qudc. Nganh céng nghiép 6 t6 va nang lugng déng gép 16n
vao nhu cau tiéu thu vonfram va gitp cho gia APT gii 6n dinh &@ mirc 370 USD/mtu.

m  Viéc trién khai dy &n NUi Phdo d3 duwoc xac thue bai viéc tai cdp von thanh cdng vdi cac diéu kién
vay t8t hon cho mang kinh doanh tai nguyén.

Tap trung nhiéu hon vao cadc mang kinh doanh hang tiéu dung véi 2 tru cot méi

m  Masan Group dang thiét 14p cac nén tdng dé nham dén hai nganh hang tiéu dung méi — bia va
nong nghiép.

m  Tap doan Masan dang trong qua trinh mua lai mét céng ty s& hitu 99,9% c6 phan trong
Céng ty C6 phan Bia va Nudc giai khat Phi Yén (PYBECO). Cong ty nay sé duoc goi la “Cong
ty TNHH Masan Brewery” va s& dugc hop nhat vao két qua kinh doanh clia Tap doan ké
tlr quy 3 nam 2014.

= Masan Agri, mot cdng ty con do Tap doan Masan s& hitu 51%, va cong ty c6 phan tu nhan
qudc t&€ TPG ndm gilt phan von con lai, d3 duoc tai cau tric ndi bd dé dugc nam giik truc
ti€p bdi Tap doan Masan, nham khai thac cac Igi ich tir thi trwong protein (bao gom thit
va hai san) dang ting trudng day hap dan cla Viét Nam. Masan Agri hién dang ndm giit
40% c6 phan trong céng ty Proconco, cdng ty thirc &n gia stc dia phwong 1&n nhat cda Viét
Nam vd&i doanh sé nira ddu ndm 2014 dat 6.749 ty dong.

Cung véi déng lyc tir nganh hang thuc pham tién |gi va d6 udng khong con, diéu nay cling cd cam két
cla Tap doan tap trung vao cac nganh hang tiéu dung tai Viét Nam. Tap doan cé du trit tién mat hon
250 triéu d6 la My, dd dé phuc vu cho nhu cau phat trién ctia minh.

Cong ty lién két - Techcombank: Tang trudng lgi nhuin trwdc thué 45% va tiép tuc tap trung vao
cac chinh sach cho vay than trong va chat lwgng tai san

m Vi su cai thién cha méi trwdng tin dung, két hgp véi viéc duy tri chinh sach cho vay than trong va
hé thdng quan ly rdi ro, ngadn hang Techcombank bdo cdo Igi nhuan truéc thué cla 6 thang dau
nam 2014 dat 948 ty déng, tdng 45.4% so vdi cung ky ndm 2013, hoan thanh 80% ké hoach.

m K&t qua kinh doanh cla Techcombank tang truwdng t6t [d nhd mé réng qui md hoat déng va da
dang héa san pham va dich vu nham dap t&rng nhu cau gia ting clia ¢4 nhan va doanh nghiép. Thu
nhap thuan tlr phi dich vy va hoa héng dat 651 ty déng, tang dang ké 77,4% so vdi 6 thang dau
nam 2013.

m  Tang trwdng huy déng tién glri dat 4,0% trong ntra dau ndm 2014 so véi nam 2013, trong khi tang
trwdng tin dung cho vay khach hang dat 5,3%. Techcombank tiép tuc chinh sich cho vay than
trong, va duy tri ty |& cho vay/ tién g an toan & mirc 59,3%.

m  Techcombank ti€p tuc xay dwng hé théng ban 1é manh mé, dic biét & mién Nam nham phuc vu
nhu cau cda ngudi tiéu dung Viét Nam thong qua 1.223 mdy ATM, hon 313 chi nhanh va phong
giao dich.



m  Techcombank tiép tuc tap trung duy tri ciu tric tai sdn vitng manh, nng cao hiéu qua va kiém
soat chi phi. Ty 1& an toan von 13 13.3% tinh dén ngay 30/6/2014, cao hon nhiéu so véi mirc 9,0%
theo quy dinh cia Ngan hang Nha nwdc Viét Nam.



GIO1 THIEU CONG TY CO PHAN TAP DOAN MA SAN

La mét trong nhitng céng ty I&n nhat trong khu vue kinh té€ tu nhan Viét Nam, Masan Group tap trung
xay dyng cac doanh nghiép dan dau thj trudng dua trén tiém ning tiéu dung va tai nguyén thién nhién
cta Viét Nam. Chdng t6i c6 nhiéu thanh tich trong hoat déng xay dung, mua lai va quan ly cac nén
tang hoat ddng kinh doanh cé quy mé I&n. Ching ti cam két duy tri vi thé ca mét Tap doan I&n manh
thudc khu vire kinh té tu nhan tai Viét Nam xét vé quy mé, |gi nhuén va thu nhdp cho c6 déng; va la
mot d&i tac co tiém nang ting trwdng cling nhu nha tuyén dung hang dau & Viét Nam.

LIEN HE:

(Danh cho Nha d4u tw/ Chuyén vién phan tich)
S.Venkatesh

T: +848 6256 3862

E: venkatesh@msn.masangroup.com

(Danh cho truyén théng)

Van Nguyen

T: +848 6256 3862 - 5406

E: van.nguyen@msn.masangroup.com

Théng cdo bdo chi nay ¢é nhitng nhdn dinh vé twong lai trong cdc ky vong, dw dinh hodc chién lwoc
cla Masan Group c6 thé lién quan dén nhifng rii ro va sw khéng chdc chdn, Nhitng nhdn dinh tuwong
lai nay, bao gém cé nhitng ky vong cla Masan Group, cé chira dung nhifng rii ro, sw khéng chdc chdc
va nhitng yéu t6 minh dinh hodc tiém &n, ndm ngodi tdm kiém sodt cia Masan Group, cé thé khién
cho két qua thuc té trong hoat déng kinh doanh, hoat déng tai chinh, hodc thanh tich cda Masan
Group khdc biét rdt Ién so v&i nhitng ndi dung duoc trinh bay hodc ngém dinh trong cdc nhén dinh
twong lai, Ngudi doc khéng nén xem nhitng nhén dinh twong lai nay la dw dodn, sw kién sé xdy ra hodic
1o hira vé hiéu qua trong tuong lai.
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