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THONG CAO BAO CHi

Nira dau nam 2022, I¢i nhuan cta Tap doan Masan ting trwéng 123% so véi
cung ky

Vwot qua khé khin chung cua thi trweéng, The CrownX tiép tuc 1a dong lwe thiac day
tang trwéng

Thanh phé Hé6 Chi Minh, ngay 29 thang 7 nam 2022 — Tap doan Masan (HOSE: MSN, “Masan” hoac
“Cong ty”), cong bo ban phan tich chi tiét két qua kinh doanh chwa soat xét 6 thang dau nam 2022
("6T2022).

Chu tich HDQT Tép doan Masan, 6ng Nguyé&n Dang Quang cho biét: “Tai Masan, chdng t6i tin rang
cong nghé sé la yeu t& chuyén ddi birc tranh tiéu dung va xem day la mét trong nhirng tru cot chién
lwoc can wu tién. Diém khac biét duy nhét la chung t6i khéng xem cong nghé nhw mot md hinh kinh
doanh déc lap, ma la mét cébng cu manh mé dé ca nhan hoéa dich vu san pham nham mang dén cho
ngwdi tiéu dung trai nghiém vuwot tréi. 'ng dung cdng nghé dé gidi quyét nhixng nhu ciu Ién chua
dwoc dap (ng clia ngwdi tiéu dung la cach dé dat dwoc tang trwdng va gia tang loi nhuan, déng thoi,
quan trong hon hét 1a thyc thi se ménh nang cao doi séng vat chat va tinh than cho ngudi Viét.”

Céac két qua néi bat trong 6 thang dau nam 2022:

m  The CrownX (“TCX’): Vwot qua mirc nén doanh thu cao trong Quy 2/2021 do tam ly tich triy
hang hoéa trong bi canh dich COVID-19 va ngudi tiéu dung siét chat chi tiéu trwdc strc ép lam
phat trong 6 thang ddu nam 2022, The CrownX, nén tang tiéu diung — ban & tich hop
WinCommerce (“WCM”) va Masan Consumer Holdings (“MCH?”) van tang trwéng 2,2% so v&i
cung ky nam 2021 (“YoY), dat doanh thu thuan 26.092 ty dong. Biéu nay cho thay nganh nhu
yéu pham va tiéu dung co kha nang chong choi cao v@i cac khé khan cla thi trweéng chung.
Nh¢& do, TCX van ghi nhan 3.178 ty déng loi nhuan trwéc thué, 14i vay va khau hao (“EBITDA”)
trong ntra dau ndm 2022 (“6T2022"), tang 11,7% va 1.146 ty dc‘sng loi nhuan sau thué trwée loi
ich cho cb dong khong kiém soat (NPAT Pre-MI), tang 68,7% so v&i cling ky nam 2021,

WinCommerce (“WCM”): T&» dau nam 2022 dén nay, WCM tiép tuc m& réng quy md khi
khai trwong 05 siéu thi WinMart va 301 siéu thi mini WinMart+, nang téng sé siéu thi
WinMart 1&n 127 va WinMart+ lén 2.873 diém ban. Trong 6T2022, doanh thu WCM dat
14.305 ty ddng, giam 1,1% va EBITDA dat 315 ty ddng, tdng 5,7% so v&i clng ky ndm
trwéec. Quy 2/2022, du doanh thu giam 3,0%, WCM dat bién EBITDA 2,2% do bién lgi
nhuan thwong mai tang 270 diém co ban (“bps”) so véi cung ky ndm 2021.

= 6thang dau nam 2022, WinMart+ dat doanh thu 9.528 ty déng, én dinh so vé&i cling
ky nam trwéc. Doanh thu tai cac clra hang WinMart+ trén co s& so sanh twong
dwong (“LFL"Y) dat 8.022 ty déng, gidm 9,6% so véi cling ky nam trwdc, dwoc bu
dap nhe& doanh thu 1.506 ty déng ti» cac clra hang méi mé trong nam 2021 va
2022. Néu loai bd tac ddong? do ngudi tiu dung tich trir hang héa dién ra vao Quy
2/2021 dé so sanh twong duwong, doanh thu WinMart+ tang 1an lwot 5,3% trong
ntra dau ndm 2022 va 6,7% vao Quy 2/2022.

= Doanh thu ctia WinMart dat 4.708 ty ddng trong nira ddu ndm 2022, gidm 3,4% so
véi cling ky. Cu thé, cac siéu thi LFL ghi nhan doanh thu 4.515 ty déng nra dau
nam 2022, gidam 5,7% so v&i cung ky nam trwéc. Doanh thu cac siéu thi mé méi
trong nam 2021 va 2022 dat 193 ty dong. Sau dich COVID-19, ngwi tiéu dung c6
xu hwéng quay lai mua sdm tai cac trung tdm thwong mai tlr Quy 2/2022 da gitp
doanh thu ctia cac siéu thi LFL ndm bén trong trung tdm thwong mai Vincom Retail
tang 2% so véi cling ky nam ngodi. Néu loai bé tac dong do doanh thu mdc nén
cao, doanh thu WinMart tang trwdng 1an lwot 1,4% va 9,9% trong 6 thang dau nam
2022 va Quy 2/2022, so v&i cung ky nam trwérc.

1 Céac ctra hang LFL la nhiing clra hang mé trwdc nam 2021 va van dang tiép tuc van hanh tai thoi didm bao cao
2 Hiéu trng mirc nén cao dwoc chuan hoéa bang cach ap dung chi sé doanh thu trwée khi ting dot bién do ngudi dan tang mua
sém dé tich trir trong thoi gian gidn cach xa héi cho cac giai doan con lai trong ky dang so sanh.
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= V& lginhuan & cép cira hang, cac clra hang WinMart+ LFL dat bién EBITDA 6,7%
trong 6 thang dau nam 2022, tang 90 diém co ban va 7,0% trong Quy 2/2022, tang
40 diém co ban.

*  V&i md hinh siéu thi, bién EBITDA cGa WinMart LFL cai thién 1an lwot 1én moc
3,7% va 2,1%, tdng 100 diém co ban trong nira dau ndm 2022 va Quy 2/2022 so
v&i cung ky nam trwéc.

*= Bién lgi nhuan gop cai thién tlr 22,2% & Quy 1/2022 1én 23,1% trong Quy 2/2022,
trong khi d6 bién EBITDA duy tri & mic 2,2%, do chi phi m& clra hang mai va chi
phi nhéan céng cao hon.

=  Quy 2/2022, 60% clra hang WinMart+ m& méi trong nra dau nam da co lai
EBITDA so v&i ty |& 80% trén toan chudi WinMart+. Cac ctra hang dwoc mé vao
trong ntra dau nam 2022 c6 da téng trwdng loi nhuan tdt hon so véi cac clra hang
dwoec mé vao Quy 4/2021. Diéu nay cho thdy Ban diéu hanh da lién tuc cai thién
nang lwc m& méi clra hang va tao da ddy manh doanh thu trong 6 thang cubi ndm
khi cac ctra hang méi tdi wu vé mat hiéu suét.

MCH: Dat két qua kinh doanh kha quan trong 6T2022. Doanh thu thudn MCH dat 12.355
ty déng va EBITDA dat 2.851 ty dong, lan lwot tang trudng 7,7% va 11,5% so véi cung ky.
Do nhu cau tiéu dung clGia ngudi dan thap hon dw kién vao Quy 1/2022, lwgng hang ton
kho tai cac nha phan phdi gia tdng vao cubi quy nay. Ban diéu hanh da nhanh chéng diéu
chinh trong Quy 2/2022, dwa lwong hang ton kho vé mic binh thwéng, tao diéu kién cho
mrc téng trwdng doanh thu hai chiv sé va gia tang loi nhuan trong 6 thang cudi nam 2022
v&i ké hoach kiém soat chat chi phi khuyén maéi.

= Trong 6T2022, hau hét cac nganh hang chd lwc déu tang trwdng manh mé nhw
thit ché bién, ca phé va bia, véi mie tang lan lwot 1a 57,8%, 33,1% va 19,3%. Tuy
nhién, doanh thu tw gia vi va thuwc phém tién lgi trong 6T2022 chi tang nhe lan lwot
la 2,1% va 6,9% so v&i mirc nén doanh thu cao vao Quy 2/2021 trong thoi gian
gidn cach xa hoi, va gidm lan lwot 2,6% va 17,4% trong Quy 2/2022 so véi cung
ky ndm ngoai. Doanh thu clia cac sa&n pham cham sdc ca nhan va gia dinh (“HPC”)
gidm 4,0% trong ntra dau nam 2022.

= Doanh thu tir cac san phdm m&i ra mét trong Quy 4/2021 va 6T2022 déng gop
38% vao tang trwdng doanh thu tai MCH. Ban diéu hanh ky vong tang toc ra méat
cac san pham méi trong nira cudi ndm 2022 dé thic day da tang truéng.

» Vuwot qua ap lwe lam phat, bién loi nhuan gép ctia MCH tang 60 diém co ban, 1én
40,2% so v&i 1H2021 nhé vao viéc kiém soat chi phi dau vao va tbi wu chién lwoc
dinh gia san pham. Bién EBITDA van duy tri & mic 23,1% trong nira dau nam
2022.

m  Phlc Long Heritage (“PLH”): trong nira d4u ndm 2022, ghi nhan doanh thu 820 ty dong, ting
38,5%3 so vai cling ky nam trwdc va EBITDA 117 ty dong, giam so v&i cling ky nam triedc do
gia tang dau tw vao mé réng quy md chudi kiosk hién van can thdi gian dé téi wu hoat dong.

m  Masan MEATLIfe’s (“MML”): do da chuyén nhwong mang thirc &n chan nuéi, doanh thu cta
MML gidm 81,0% so vé&i cung ky nam trwéc, dat 1.941 ty déng trong 6T2022. Doanh thu nay
hoan toan dén tir mang kinh doanh thit. Trén co s& so sanh twong dwong, loai triv doanh thu
dén tr mang thirc &n chan nudi, doanh thu thuan ctia MML chi giam 6,1% do gia thit heo giam,
dwoc bu dap bdi lwong hang ban ra cao hon clia mang thit heo.

Bién loi nhuan g6p va bién EBITDA cta mang trang trai heo trong 6T2022 dat 17,6% va
25,5%, gidm so v&i mirc 44,9% va 50,0% trong cling ky ndm truéc. Gia thit heo dau vao
thap hon trong khi gia ban gi» vivng & mirc 6n dinh da gitp bién EBITDA cGa mang kinh
doanh thit cé thwong hiéu (‘MEATDeli”) tang 140 diém co ban so véi cing ky ndm truéc.

Bién EBITDA mang thit ga (“3F VIET”) ting tir (21,6)% trong 6 thang dau ndm 2021 1&n
(9,3)% trong cung ky nam 2022 nh¢ gia thit ga cao hon.

Ban diéu hanh ky vong diéu kién thj trwéng thuan loi va hé théng phan phdi hiéu qua hon
s& gop phan thuc day két qua kinh doanh ciia MML trong nira cudi nam 2022. Két qua kinh
doanh ctia MEATDeli va 3F Viét dwoc ky vong sé cai thién nhé vao cong suét s& dung cao
hon tai cac co s& ché bién thit, mé& rong danh muc san phdm va gia tang kha nang tiép
can khach hang (tang trwéng diém ban thong qua WCM va céac kénh phan phéi khac), qua
do, thuc day doanh thu cao hon t&r Quy 3/2022 tré di.

3 D@ liéu ctia PLH ndm 2021 dwoc woc tinh dwa trén két qua thuc té cta 6 thang cudi nam 2021



Masan High-Tech Materials (‘MHT”): MHT dat doanh thu thuan 8.123 ty ddng va EBITDA dat
1.822 ty dong trong 6T2022, tang trwdng lan luwot 33% va 52,6% so voi cung ky nam trwdc
nh& gia hang hoa tang va nhu ciu vat liéu cong nghiép gia tang. H.C. Starck Tungsten Powders
(“HCS”), cdng ty con clia Masan High-Tech Materials (“MHT”) d& dau tw 45 triéu bang Anh vao
Nyobolt Limited (“Nyobolt”), céng ty cung cap giai phap pin sac nhanh cé cong suét va do bén
cao, rng dung vat liéu vonfram tién tién ctia MHT trong cwc anode. Théa thuan hop tac nay
g6p phan thuc day hién thyc hdéa tAm nhin ctia MHT tré thanh nha ché bién vat liéu cong nghé
coéng nghé cao, mang lai gia tri gia tdng va phat trién nén kinh té tuan hoan cho vonfram va vat
liéu pin. Sau thwong vu, H.C.Starck s& hiru 15% Nyobolt trén co s& pha lodng hoan toan va la
cb dong I&n nhat cta Nyobolt.

Techcombank (“TCB”), cong ty lién két cila Masan ghi nhan 14.106 ty ddng lgi nhuan truwéc
thué trong nlra ddu ndm 2022, tang trwdng 22,3% so véi cung ky. Thong tin chi tiét vé két qua
tai chinh ctia TCB vui Iong xem tai website cda ngan hang nay.

Két qua tai chinh hop nhét

Doanh thu thuan: Do tac déng cta chuyén giao mang thirc an chan nuéi, doanh thu thuan
hop nhét trong 6 thang du nam 2022 cGa Masan dat 36.023 ty déng, gidm 12,5% so véi mic
41.196 ty déng & cling ky ndm trwdc. Loai trir doanh thu tr mang thirc &n chdn nudi ndm 2021
dé& so sanh twong dwong?, doanh thu thuan cla Masan ting 9,1% so véi cing ky do téng
trwdng tai MHT va téng trwdng 6n dinh tai MCH.

EBITDA: Trén co s& so sanh twong dwong, EBITDA trong 6 thang dau nam 2022 ciia Masan
tang trudng 17,5%, dat 7.340 ty dong nho bién EBITDA tang tlr 18,9% trong nira ddu nadm
2021 Ién 20,4% trong nira dau ndm 2022. Viéc cai thién nay chd yéu nhé EBITDA ciia MHT
tang 52,6% va TCX tang 11,7% so vé&i cung ky ndm trwéc. Theo do, EBITDA hop nhét trén co
s& bao cao tang 6,5% trong 6T2022 so v&i clung ky nam trwéc.

Lei nhuan sau thué (“LNST”): LNST trwéc loi ich cho c¢b ddng khong kiém soat dat 3.110 ty
ddng trong 6T2022, ting trwdng 122,7% trén co s& b&o céo va 211,8% trén co s& so sanh
twong dwong. LNST sau loi ich ctia cb déong khong kiém soat dat 2.577 ty ddng trong nira dau
nam 2022, tang trwdng 163,3% trén co s& bao bao va 345,4% trén co s& so sanh twong dwong

Phan tich Bang can doi ké toan: Tilé No rong® trén EBITDA (trong 12 thang qua) 1a 2,8 1an
vao cuoi thang 6T2022, tang so v&i mire 2,2 lan tai cudi nam 2021, chu yéu do lwong tién mat
thap hon.

Tién va cac khoan twong dwong tién dang c6 1 10.361 ty ddng trong ky 6T2022, thp hon
so v&i cubi ndm 2021, do viéc gia tang c¢d phan tai The CrownX va Phic Long Heritage va
céc chi phi dau tw tai san cb dinh (“Capex”).

Téng no hop nhét clia Masan tai cudi ky 6T2022 ghi nhan 56.872 ty ddng, giam 1.306 ty
ddng so v&i cubi nam 2021.

No rong cudi ky 6T2022 ghi nhan 46.511 ty déng, tdng so véi mirc 35.540 ty ddng vao cubi
nam 2021, do lwong tién mat giam.

Capex tang tir 1.311 ty ddng trong nira dau ndm 2021 lén 2.136 ty ddng vao nlra dau ndm
2022.

Dw bao két qua tai chinh nim 2022 va cac sang kién trong nira cudi nam 2022:

Masan dang diéu chinh cac muc tiéu ctia ndm tai chinh 2022 dé phan anh chinh xac hon diéu kién thi
trwdng va sé cap nhat thdng tin chi tiét vao quy tiép theo. Nham tdi wu hoa két qua tai chinh cho ndm
2022 dbng thdi van thuc day chién lwoc tiéu dung - cdng nghé, Masan sé tap trung vao cac sang kién
dwéi day trong nlra sau ctia nam:

TCX:

WCM: khai trwong 800 clra hang mai trong nira cudi nam 2022 nham mé réng mang
lwéi ban 18, trong dé cé hon 100 ctra hang di theo md hinh nhugng quyén. WCM ciing
sé tiép tuc tbi wu hda cac loai san pham, chuong trinh khuyén mai va chi phi van hanh
dé dam bao lgi nhuan. Cac clra hang da tién ich trong chién luvgc Point of Life duw kién
ra mat vao Quy 3/2022. Day sé la cac clra hang méi tich hop da dang sén pham va
dich vu clia Masan (hién c6 va sép dwoc cong bb) dé tao nén tang cho da téng trwéng
sau nay.

4 MML ngirng kinh doanh thirc &n chan nudi vao cudi thang 11/2021.
5 No' rong va tién va cac khoan twong duong tién bao gdm céc khoan dau tw ngdn han (nhw tién givi c6 ky han) va cac khoan
phai thu c6 I4i lién quan dén quan ly ngan quy.
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MCH: chu trong vao nghién ctru va phat t[ién (R&D) & cac nganh hang chu lyc nhw
gi’a vi, thuic pham tién lgi va t[ljt ché bién dé tao rasw tang trwdng vwot tréi. Dong thoi,
tiep tuc day manh da phat trién trong Iinh virc d6 udng, ca phé va bia.
PLH: day nhanh viéc m& moi cac ctra hang flagship dé tang trwéng doanh thu va lgi nhuan.
Doéng thei ra mét cac thire ubng méi d& mé hinh kiosk Phuc Long thanh céng hon niva.
MML: mé& réng mang lwgi phan phéi ngoai hé théng WCM va phuc vu da dang phan khtc
khach hang thuéc hé thong WCM.
MHT: dang trén da hoan thanh cac chi tiéu tr PHDCD. Tap trung téi wu héa chi phi, dong tién
va tich hgp v&i Nyobolt.



Két gua tai chinh hop nhaté 6T2022
Két qua kinh doanh (1/2)

Tang Tang
Ty dong 2Q2022 2Q2021 trwéng 6T2022 6T2021 trwéng
Doanh thu thuan 17.834 21.219 (16,0)% 36.023 41.196 (12,6)%
The CrownX 12.579 12.927 2,7% 26.029 25.460 2,2%
Masan Consumer Holdings 5.907 5.982 (1,3)% 12.355 11.476 7,7%
WinCommerce 7.008 7.226 (3,00% 14.305 14.468 (1,1)%
Masan MEATLife 1.010 5.528 (81,7)% 1.941 10.232 (81,0)%
Masan High-Tech Materials 4.194 3.144 33,4% 8.123 6.107 33,0%
Loi nhuan gop 4.967 4.847 2,5% 10.057 9.161 9,8%
The CrownX 3.868 3.615 7,0% 8.061 7.058 14,2%
Masan Consumer Holdings 2.343 2.366 (1,0)% 4.965 4.549 9,1%
WinCommerce 1.618 1.368 18,3% 3.238 2.661 21,7%
Masan MEATLife 55 638 (91,4)% 111 1.309 (91,6)%
Masan High-Tech Materials 753 554 35,9% 1.436 743 93,1%
Bién lgii nhuan gop 27.9% 22.8% 27.9% 22.2%
The CrownX 30.8% 28.0% 31.0% 27.7%
Masan Consumer Holdings 39.7% 39.6% 40.2% 39.6%
WinCommerce 23.1% 18.9% 22.6% 18.4%
Masan MEATLife 5,4% 11.5% 5.7% 12.8%
Masan High-Tech Materials 17.9% 17.6% 17.7% 12.2%
SG&A’ (3.958) (3.573) 10,6% (7.924) (7.207) 9,9%
The CrownX (3.082) (3.012) 6,9% (6.372) (5.881) 8,3%
Masan Consumer Holdings (1.234) (1.229) 0,6% (2.651) (2.537) 4,7%
WinCommerce (1.794) (1.627) 10,3% (3.578) (3.189) 12,2%
Masan MEATLife (183) (434) (58,0)% (362) (827) (56,2)%
Masan High-Tech Materials (280) (264) 6,2% (566) (493) 4,7%
% chi phi SG&A trén doanh thu 22,2% 16,9% 22.0% 17.5%
The CrownX 24,5% 23,3% 24.5% 23.1%
Masan Consumer Holdings 20,9% 20,5% 21.5% 22.1%
WinCommerce 25,6% 22,5% 25.0% 22.0%
Masan MEATLife 18,1% 7,9% 18.6% 8.1%
Masan High-Tech Materials 6,7% 8,4% 7.0% 8.1%
Loi nhuan tlr cong ty lién két 1.252 1.024 22,2% 2.445 1.971 24,1%
Kh&u hao va phan bd 1.441 1.383 4,2% 2.779 2.860 (2,8) %
EBITDA 3.684 3.738 (1,4)% 7.340 6.891 6,5%
The CrownX 1.536 1.480 3,7% 3.178 2.646 11,7%
Masan Consumer Holdings 1.385 1.415 2,1)% 2.851 2.557 11,5%
WinCommerce 151 157 (3,5)% 315 298 57%
Masan MEATLife (21) 422 (105,0)% (49) 920 (105,3)%
Masan High-Tech Materials 944 717 31, 7% 1.822 1.194 52,6%
Doéng gop tr Techcombank 1.242 1.010 23,0% 2.420 1.953 23,9%
Bién EBITDA 20,7% 17,6% 20,4% 16,7%
The CrownX 12,2% 11,4% 12,2% 11,2%
Masan Consumer Holdings 23,4% 23,7% 23,1% 22,3%
WinCommerce 2,2% 2,2% 2,2% 2,1%
Masan MEATLife 2,1)% 7,6% (2,5)% 9,0%
Masan High-Tech Materials 22,5% 22,8% 22,4% 19,6%

6 Cac sb lidu tai chinh dwa trén cac sé liéu quan ly chua duoc soat xét va phu hop voi cac Chuan muc Ké toan Viét Nam. D&
ngén gon va don gian, phan tich phan khuc chi bao gdm cac mang kinh doanh hién cé va khong hién thi tat ca cac mang kinh
doanh ctia Masan (chdng han nhu Phuc Long Heritage, Mobicast, v.v.) nhwng tac dong tai chinh ctia chiing dwgc phan anh
trong s liéu tai chinh hop nhét clia Masan.

7 Chi phi SG&A hop nhéat clia MSN cao hon tng chi phi SG&A clia cac cong ty thanh vién do cac chi phi & cong ty me.



Két qua kinh doanh (2/2)

X Tang Tang
Ty dong 2Q2022 2Q2021 trwéong 6T2022 6T2021 trwéng
Loi nhuan / (Chi phi) tai chinh thuan (991) (1.152) (14,0%) (1.281) (2.317) (44.7%)
Thu nhép tai chinh 585 245 138,4% 1.591 462 244,6%
Chi phi tai chinh (1.576) (1.397) 12,8% (2.872) (2.779) 3,3%
Thu nhép/ (chi phi) khac (8) ) 331,6% 38 22 73,6%
Thué TNDN (46) (88) (47,7%) (225) (233) (3,4%)
Loi nhuan thuan trwoc phan b C6 dong 1.215 1.053 15,3% 3.110 1.396 122,7%
thiéu s
Loi nhuan thuan sau phéan bé C6 déng 981 791 24,0% 2.577 979 163,3%
thiéu sé
Bang can dbi ké toan
Ty dong . 6T2022 FY2021 FY2020
Tién va cac khoan twong dwong tien® 10.361 22.638 8.169
No vay ) 56.872 58.178 62.011
No vay ngan han 30.751 18.806 22.545
No vay dai han 26.121 39.372 39.466
Téng tai san 125.260 126.093 115.737
T6n,g von s& hiru . o 38.796 42.337 25.030
Tong von s& hivu khéng tinh co6 déng thiéu s6 29.200 32.811 15.938
S6 lwong c6 phiéu dang phat hanh (triéu c6 phiéu) 1.424 1.181 1.175
Cac chi sb tai chinh tiéu biéu
Ty dang 6T2022 FY2021 FY2020
No¢ vay/ EBITDA® 2,8x 2,2X 5,2X
ROAA 10% 8% 1%
ROAE 40% 35% 4%
FFO /Ng vay 15% 11% 7%
FCF -1.071 3.407 1.943
Vong quay tién mat 50 38 43
S0 ngay ton kho'? 79 69 68
S0 ngay phai thu'3 10 9 6
So ngay phai tra 39 41 32
CAPEX (1.293) (2.805) (3.678)

8 Tién va cac khoan twong duong tién bao gom dau tw ngan han (cha yéu la tién gtvi c6 ky han 3 dén 12 thang) va cac khoan
phai thu lién quan dén hoat déng ngan quy va d4u tw (bao gdbm cac khoan phai thu c6 14i suat nhét dinh).

° Ty 1& no rong/EBITDA st dung “Tién mat va cac khoan twong dwong tién” nhw chu thich 8.

10 FFQO: Tién tir hoat dong thuan trong 12 thang (“LTM”) dwoc tinh tir EBITDA va loai trir déng gép tir TCB, diéu chinh cho chi
phi tai chinh thuan va diéu chinh cho thué thu nhap doanh nghiép trong giai doan bao cao.

11 FCF: Dong tién thuan dwoc tinh tir EBITDA va loai trir déng gop tir TCB, diéu chinh cho thay ddi trong vén lwu dong, thué thu
nhap doanh nghiép va chi phi dau tw CAPEX.

12.86 ngay ton kho dugrc tinh bang cach Iay sb du ton kho cudi ky chia cho Gia vén hang ban LTM.

13 36 ngay phai thu va phai tréd dwoc tinh bang viéc 1ay s dw cudi ky ctia khoan phai thu va phai tra chia cho doanh thu LTM va
gia vén hang ban LTM.



GIOI THIEU CONG TY CO PHAN TAP DOAN MASAN

Coéng ty C6 phan Tap doan Masan (“Masan” hoac “Tap doan”) tin vao triét ly “doing well by doing good”.
S&r ménh cla Tap doan la cung cép cac sédn pham va dich vu vwot trdi cho 100 triéu ngudi dan Viét
Nam, dé ho chi tr it hon cho cac nhu ciu co ban hang ngay. Masan hién thyc hda tdm nhin nay bang
cach thic ddy nang suat thong qua nhirng phat kién méi, ap dung cdng nghé, xay dwng thwong hiéu
manh va tap trung hién thwc héa nhirng co hdi I&n gan véi cude séng hdng ngay cia dai da sd ngudi
dan.

Céc Cong ty thanh vién va lién két ctia Tap doan Masan la nhirng Cong ty dan dau cac linh viec hang
tiéu dung nhanh, thit cé thwong hiéu, ban &, chudi F&B, dich vu tai chinh, vién théng va san xuat vat
liéu cbng nghiép co6 gia tri gia tang. Pay la nhirng linh vwc dang tang trwdng cao clia nén kinh té Viét
Nam.

LIEN HE:

Danh cho Nha dau tu/Chuyén vién phén tich
Dwong Hoang Phu

T: +84 28 6256 3862

E: ir@msn.masangroup.com

Danh cho Truyén théng
Pham Van

T: +84 28 6256 3862

E: pr@msn.masangroup.com

Théng cao béo chi nay cé nhing nhan dinh vé twrong lai trong cac ky vong. di dinh hodc chién lwoc cia Masan c6 thé
lién quan dén nhdng rdi ro va sw khéng chdc chan. Nhimg nhan dinh twong lai ndy. bao gém c& nhing ky vong cda
Masan. c6 chira dung nhiing rdi ro. swr khéng chdc chéc va nhiing yéu té minh dinh hodc tiém &n. ndm ngoai tam kiém
soat clia Masan. co thé khién cho két qua thuc té trong hoat déng kinh doanh. hoat déng tai chinh. hodc thanh tich cda
Masan khac biét rat I6n so voi nhdng ndi dung dwoc trinh bay hoac ngém dinh trong cac nhan dinh tuong lai. Ngwoi doc
khong nén xem nhing nhén dinh tuong lai nay la dw doan, sw kién sé xdy ra hodc 16i hira vé hiéu qué trong tuong lai.
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